HIRE PURCHASE AGREEMENT

This Hire Purchase Agreement Agreement (hereinafter referred as ‘Agreement’) was
made at [.]on this [.] day of [.], 20[.] (‘Effective Date’).

BY AND BETWEEN

Mr. [.], son of Mr. [.], aged [.] residing at [.], (herein after referred to as the
“Owner”), which terms or expression shall unless repugnant to the subject or context
mean and include his legal heirs, executors, successors, administrators, legal

representatives and assigns of the FIRST PART;
AND

Mr. [.], son of Mr. [.], aged [.] residing at [.], (hereinafter referred to as the “Hirer”),
which terms or expression shall unless repugnant to the subject or context mean and
include his legal heirs, executors, successors, administrators, legal representatives
and assigns of the SECOND PART.

WHEREAS, the Owner is in absolute possession of the premises bearing no. [.],
having total area measuring about [.] sq. metres, situated at [.], hereinafter referred to

as the “Demised Premises”.

AND WHEREAS, the Owner has agreed with the Hirer to a hire purchase for a Hire
Purchase Price payable through Purchase Installment under the terms of this Deed the
Goods as fully described in Annexure-I detailed hereunder annexed and forming part
of this Deed. The Hirer has agreed to take the same, subject to the covenants,

conditions and stipulations, hereinafter in these presents expressed and contained.

NOW IT IS HEREBY MUTUALLY AGREED BY AND BETWEEN THE
PARTIES HERETO AS FOLLOWS:

1. DEFINITIONS
a) “Hire Purchase Agreement” means the agreement entered into between the
Hirer andthe Owner in relation to the Goods (“the Agreement”)

b) “Goods” means those goods that are set out in the Schedule to the Agreement.



c) “Hire Purchase Price” means the total sum payable over the life of the Hire
Purchase Agreement in order to complete the purchase of the goods.

d) “Hirer” means customer who enters into the Agreement with the Owner

e) “Owner” means the person who is in absolute possession of the Goods.

f) “Purchase Installment” means a fee to allow ownership of the Goods to pass to
theHirer”

2. DURATION
The hiring shall commence on the date specified in the Agreement and shall

continueuntil determined as therein and hereinafter provided.

3. RENTALS

The Hirer shall punctually and without prior demand pay the installments asset out in
the Schedule the Agreement on the dates therein provided and time ofpayment shall
be ofthe essence of this Agreement. The Hirer shall pay interest at the rate of ___ per
cent perannum on all overdue installments from the due date until payment thereof
and therights of the Owner hereunder shall not in any way be affected by any time or

otherindulgence that the Owner may see fit to grant to the Hirer.

4. REPAYMENT
The Hirer will repay the amount financed by the Owner to the Hirer in
accordancewith the terms and conditions of this agreement. Such repayments shall be

in Rupees.

5. PURCHASE INSTALMENT

When:-

i.the Hirer pays the Purchase Installment and

ii.all installments and other monies payable by the Hirer to the Owner under
theAgreement shall have been duly paidand provided that the Hirer shall not have
committed any breach of these terms andconditions or of the Agreement and paid the

Purchase Installment, then title to theGoodswill pass to the Hirer.

6. OTHER COVENANTS BY HIRER
a. The Hirer shall:-



I. Keep the Goods in good repair and condition and make good the loss ofand all
damage to the Goods whether occasioned by his or her own act, default,neglect or
otherwise;

ii. Keep the Goods at all times in his or her possession and control and not take,send,
use, cause or permit the Goods to be taken, sent or used out of theRepublic of Ireland
without prior written consent of the Owner;

iii. In the event of the Goods being damaged, lost, destroyed or stolen,immediately
notify the Owner thereof in writing;

iv. Immediately notify the Owner in writing of any change of the Hirer’s address;

v. Keep the Goods free from distress, execution or other legal process andpunctually
pay or cause to be paid all rent, rates, taxes and other outgoingspayable in respect of
the premises where the Goods may be, and produceto the Owner on demand the
receipts for the last payments made in respectthereof;

vi. Permit the Owner and his authorised agent at all reasonable times toinspect the
Goods and for such purpose to enter upon the premises wherethe Goods may be;

vii. Punctually pay all licence duties, registration charges, taxes, insurancepremiums
and other charges and outgoings payable in respect of theGoods and/or the use thereof
and produce the receipts for such paymentsto the Owner and/or his authorised agent
on demand in writing;

viii. Within 10 days of receipt of a request in writing from the Owner informthe
Owner where the Goods are at the time the information is given or, ifsent by post, at

the time of posting;

b] The Hirer shall not during the continuance of the hiring:-

i. By any act of omission cause or permit to be done any act or thing whichis likely to
or may prejudice the Owner's rights or property in the Goods;

ii. Abandon, assign, charge, mortgage, pledge, part with possession of, sell,sub-hire or
otherwise deal in the Goods or any licences, registration booksor other documents
relating thereto or any interest therein, or in theAgreement or the Purchase Instalment
or allow any lienbe created on the Goods or the aforementioned licences,
registrationbooks, or document, whether for repair charges, expenses, storage
orotherwise;

iii. Use or allow the Goods to be used for any unlawful purpose or incontravention of

any statute or regulations for the time being in force orotherwise contrary to law or



drive or allow the Goods to be driven in anegligent manner or in breach of the Road
Traffic Acts or any Bye-lawsor Regulations made thereunder;

iv. Remove, alter or change any identification marks, name-plate, trade markor name
on the Goods or any part thereof, or destroy, damage or alter anyregistration book,
licence or other document relating to the said Goods.

7. INSURANCE

The Hirer shall maintain insurance in respect of the Goods where required by law.
Asthe Hirer is liable to the Owner for any loss or damage arising out of his or
herliability totake reasonable care of the Goods he or she is strongly recommended to
keep theGoodscomprehensively insured against all risks for their full replacement

value.

8. TERMINATION BY OWNER

a. Should the Hirer fail to comply with any of these terms and conditions and theterms
of the Agreement or if anyinformation provided by the Hirer is incorrect or untrue the
Owner is entitled toterminate the Agreement after giving notice to the Hirer. Before
termination theOwner shall serve a notice on the Hirer telling the Hirer of the action
the Ownerproposes to take. If the Hirer does not remedy the breach detailedin the
notice or pay such sum as is stated to be compensation for the breachwithin 21 days
of the date of service of the notice to the Hirer, the Owner shall then enforce its rights
against the Hirer.

b. On termination of the agreement by the Owner the Hirer will no longer be
inpossession of the Goods with the Owner's consent and will be liable to pay to
theOwner:-

i.allinstalments due to the date of termination;

ii. such sum as will bring the total of the sums paid and sums due under [i]above to
one-half of the Hire Purchase Price;

iii. Damages for any failure to take reasonable care of the Goods.

Should the Owner become entitled, pursuant to the provisions of the Agreementor
otherwise, to recover possession of the Goods and should the Goods notforthwith be
surrendered by the Hirer to the Owner, the Hirer herebyirrevocably grants to the
Owner, his servants and agents, full permission, leaveand licence, without previous

notice, to enter upon any premises owned oroccupied by the Hirer or of which he



appears to be the owner or occupier ortenant [other than a house used as a dwelling or
a building within the curtilagethereof] for the purpose of taking possession of the
Goods, and the Hirerexpressly agrees that the Owner, his servants or agents shall not
incur anyliability to the Hirer or any person claiming through him or her for or in
respect ofsuch entry.

9. GENERAL

a. No relaxation, forbearance, indulgence or delay by the Owner in enforcing anyof
the terms or conditions of this Agreement or the granting of time by theOwner to the
Hirer, shall prejudice, affect or restrict the rights and powers of theOwner hereunder
nor shall any waiver by the Owner or any breachoperate as a waiver of any
subsequent or any continuing breach;

b. Any notice, letter or document permitted or required to be given to the Hirerunder
this Agreement shall be deemed to have been validly given if served onthe Hirer
personally or sent to him by prepaid ordinary post or left at the addressof the Hirer
stated in the Agreement or at the last address which shall have beennotified in writing
to the Owner, and any such notice, letter or document sent bypost shall be
conclusively deemed to have been received by the Hirer within 48hours after the time
of posting;

c. The liability of two or more Hirers signing this Agreement, as Hirers shall bejoint
and several;

d. The Agreement shall in all respects be interpreted in accordance with the laws of

India.



